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UstForM Corvinangs. Borrower and Leader conenant sad sgrec o folloas: i i

1. Payment of Principal and Intered. Borroner Ghafl prompiiy pay when due the principsl ot and inlerest on the
: . indebtedness ervidenced by the Note, prepaynint amd late charges as pros Wed in the Note. and 1he prinaipal of and interest . ‘
! on any Future Advances secured by this Mongsge. C :

2. Funds for Taes and Insurance. Subject to applicable law o7 10 a wrilten waiver by 1ender. Bomroaer <hsll pay
to Lender on the day moathly installments of principal and interes are pay ahle under the Norze. uatt the Note i paid in full.
_ a sum (hercin ~Fuads™) equal to one-tuelfth of the yearly sanes and swaessments which may attain prioily over this ]
i Maortgage. 2nd ground rents on the Propeny. of any. plus anc-tucifth of yearly premium installments for harard insurance.
plus one-tw ¢ifth of yearly premium ingallments for morigage insurance. of any, all as reasonably etimated initially and from
time to fime by Lender on the basts of assessments and hills and reasonable estimates thereod.
The Funds shall k¢ held in an institution the deposits of aoceunts of which are insured or guaranteed by a Federal or
state agency finctuding Lender if 1ender is such an imtitutiond. 1 ender shall apply the Funds to pay said 12\, assesaments.
insurance premiums and ground rents. I ender may not charge tor w holding and applying the Fumds. anahvzing said account,
or verifying and compiling said assessments and Wik, unless Lender payvs Borrower intenst on the Funds and applicable law
permits [ender to make such a charge. Borroaer and Lender mav agree in writing at the tme of evevution of this
Mortgage that interest on the Funds shall he paid to Borrower. and unkss such agreement is made or apphicable jaw
requires sich interest to be paid, Lender shall nat be required 1o pay Borroaer any interest o1 carnings on the Funds. Lender
shall give to Barrower, without charge. sn annual acceunting of the Funds showing cradits and debits 10 the Funds and 1the
purpose for shich each debit 10 the Funds was made. The Funds are pladead as addtional security for the sums securad
by this Mortgage 7
1f the 2mount of the Funds held by Lender. topether with the tuture morhh sasaliments of Fonds payeble prior to i
the due dates of 1aves, assessments. insuranve premiunts and ground renis. shall eveced the amount requairad 1o pay said 1anes,
assessments. insurance premiums and ground rents as they fall due. such cvcess <hall be. at Borroaer's option, cither
promptly repaid to Borroner or credited 1o Borrower on monthly instaliments of Funds M the amouat of the Funds
held by Lender <hall pot be sufficient o pay faves, aswessments. imurenve premiums and ground reats as they fall due.
Borrower shall pay to Lender any amount necowarn 1o male up the Jeficienoy within 30 days from the date potice is mailad
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by Lender to Borrower requesting payment thereot k
Upon paymeat in full of all sums secured by this Mortgage. §ender shall prompily refund 10 Borroaer any Funds f:
held by Lender. If under paragraph I8 hereof the Property < wld o1 the Properny is othemine acquured by Lender. Lender &
shall apply. no later than immediately prior to the <ale of the Property of its acquistion by Lender. any Funds held by i;

Lender at the time of applivation as a credit aza:nst the sums wweured by thes Morgage.

1. Application of Payments. Unlews apphcable law provides otherwise. all payments recenned by Lender under the
Note and paragraphs | and 2 hereof shall be applicd by Fender fint in pameat of ameunts payable to Leader by Bosroaer
under paragraph 2 hereof. ihen 1o interest payable on the Note. then 1o the principal of the Note. and then 1o interest and
principal on any Future Advances.

§. Charges; Liens. Borrouer ~hall pay all taves, assowments 2nd other charges. fines and impositions attributable 1o
the Property which may attain a priority over thic Morigage. and leachold payments or ground rents. if any. in the manner
provided under paragraph 2 hereof or. if not paid in suwvh munner. by Bogrower mzking payment. when dix. directly to the
pavee thereof. Borroaer shall prompiiy furnish to Leader all nonces of amounts Jue under this paragraph. and in the event
Borroaer shall mile payment directly. Borroacr <hall prompth furnnh to Lender reveipis evidenxing swch payments.

H Borroaer shalt prompily discharge any ikn which has prority wer this Morgage: provided. that Borrower shall st be
; required to discharge 2ny such lien <o long as Borrower shall sgrec in wnting to the payment of the ebligation secured by
such hien in a manner accepiable to Lender. or shallin gosd faith contest such lien by, or Jefend enforcement of such lien in, :
kgal proveedings which operate to prevent the enforcement of the hen or forfeiture of the Property or any part thereof. )

5. Harard Iosprance. Borroaer shall heep the improsemedts nos cuisting of hereafter erecied on the Propeay insured
against loss by fire. hazards included within the 1erm “eatended coverage™. and sich other hazards as Lender may require
and in such amoants znd for such pericds as Lender may require: pro idad. that Lender <hall not require that the amount of
such coverage exceed that amount of corverage tequired 1o pay the stms wcured by this Mortgage.

The insurance carmer providing the insurance <hall he (howen by Borroaer subject to approval by Lender: provided.
that such approval shall not by unreacorably ajthheld. AN premioms on insuramee policies <hall be paid in the manner
provided under paragraph 2 heicof or. if not paid in such manner, by Boarrower making payment. when doe. directly to the
INSUrance carrier.

All insurance poliies and rencewals thereot <hall be in form acceptable to Lender and shall inclide a standard monzage
clause in favor of and in form acceptable to Lender. Leader shall have the 1ight 1o hold the policies and rencsals thereof.
and Borrower shali prompily furnish to Lender all senew at notices and all receipts of paid premiums. In the cvent of Toss,

Borreaer shall give prompt notice 10 the msurande Carncr and 1 ender. Tender may make proot of fossaf not made prompih
by Borroacr. -

Unless Lendkr and Borroner othera ine 3216¢ 1n W HLINZ. 1AMUFATCE provecds shall be applied to restoration of repair of : -
the Property Jamagped. provided such rosteration of repair s eoonomicstly feaable and the swecurity of this Mortgage is
not thereby impaired. 1f such restoratn of repat is not conmemicatly feasble or if the security of this Mortgage would
be impaired. the msurance proceads shall be applicd to the sums weored by this Morigage. with the excess. if any. paid
10 Barrower. 1f the Property o abandeoad by Bosreaer. erat Borrewer faihs to respond ta Tender within 30 days from the
Jate notice is matled by Lender to Borroaer thaet the insurance carrier offers 1o <otk a claim for insurance benefits, Lender
is authorized 1o callect and apply the insurance proceeds at Lender's opion cither 10 restoration of repair of the Propenly
or to the sums secured by this Mortgage.

Unless Lender and Borrouer otheraise agfo in WIling. any <uch application of proveeds to prinvipal shall net evtend
or postpone the due date of the monihly installments refered to in paragraphs 1 and 2 hereof or change the amount of
such instaliments. 1f under paragraph 18 hereof the Property is acquired by Lender. ail right, title and interest of Borrower
in and 1o any insurance policies and mand t© the proveads thereof rewuliing from damage to the Property prior to the sale
or acquisition shall pass 10 Lender to the extent of the sums secured by this Mongage immediately prior 1o such sale or
acquisition.
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6. Presenation and Maintcnance of Fropertys: 1 cascholds: Condominiums; Planuned Unit Developments. Borrowcer
shail heep the Property in good repair and <hall net commit waste of permit impairment of deterioration of the Property
and shail comply with the provisions of any lease of this Mortgage 1 on a leaschold. If this Mortgage is on a unit in a
condominium or a planned umit Jevelepment, Borrower <hall perform ali of Borrower's obligations under the declaration
H O covenants creating of goverming the condominium or planned unit dovelopment. the by-laws and regulations of the
' condominium or planned unit Jevelopment. and constituent documents. I a condominium or planned unit development
rider is ovecuted by Borrower and recorded together with this Moesigage. the covenants and agreements of such rider
shall be incorporated inte and <hall amend and cupplement the covenants and agreements of this Mortgage as if the rides
were a part hereof.
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7. Protection of Lender's Security. 1f Borrower fats to porform the covenmantis and agicements contained in this

Morngage, or if any action of proceeding 1S commenced which materially affects Lender’s interest in the Properiy.

|_ including. but not lmited to. cminent domain. insolvency. code enforcefhient. or arrangements of proveadings invelving a

. harkrupt or decedent. then 1ender a: Lender's option, upon notice to Borrower, may make such appearances, dishurse such

' sums and take such action as Is novessany to protect ender's nteret. iduding. bt #ot fimited to. disbursement of

reasonable atterneys foes and entry upon the Propernty to make repairs. H Lender required moflgage inwrance as a

condition of making the Joan <ecured by this Mortgage. Borrower shall pay the premiums required to maintain such
Co insurance in eoffect until such time as the requitement for such nsurance terminates in accordance with Borrower's and {
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